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Officials from line ministries, the private 
sector and development partners met in 
Vientiane recently to review the streamlining 
of procedures for starting a business and the 
issuing of business operating licences. 

The meeting was organised by the 
Department of Enterprise Registration under 
the Ministry of Industry and Commerce and 
Jacobs, Cordova & Associates (JC&A), with 
the support of the Lao Competitiveness and 
Trade Project (LCT Project). 

During the meeting, an international 
regulatory expert reported on efforts 
streamline the procedures to start a business, 
issuing of business operating licences and 
the introduction of the Inventory of Business 
Licence website. 

The meeting concluded the work on 
streamlining procedures to start a business 
should be continued with the line ministries 
and related sectors, especially the streamlining 
of the first indicator on “Starting of Business 
and the Business Operating Licence” by using 
the “risk-based approach”. 

The line ministries and related sectors are 
expected to come together with the Ministry 
of Industry and Commerce to begin the 
work for streamlining procedures to start a 
business and obtaining business operating 
licences with transparency in line with the 
Prime Minister’s Order No 02/PMO (on the 
improvement of regulations and coordination 
mechanism for doing business in Laos) and 
the Prime Minister’s Order No 03/PMO 
(on the improvement of services related 
to issuance of investment and business 
licences), said the Deputy Director General 
of the Enterprise Registration Department, 

NAGOYA (Kyodo News) 
-- Toyota Motor Corp. 
and its group companies 
are stepping up efforts 
to develop auto parts for 
hydrogen fuel cell vehicles 
and expand their market 
amid a global shift to eco-
friendly cars that do not emit 
carbon dioxide.

The largest automaker in 
Japan last month released 
i t s  second-genera t ion 
hydrogen-powered Mirai 
sedan, meaning “future” in 
Japanese, with a longer range 
than the previous model, 
which was the world’s first 
mass-produced FCV.

The five-seater Mirai 
has three tanks to hold the 
hydrogen fuel that is used to 
generate power for its electric 
motor, giving it a range of up 
to 850 kilometres, roughly 
30 percent more than the 
first-generation, four-seater 
sedan that can travel 650 
km on its two tanks. Toyota 
launched the original Mirai 
in 2014.

FCVs are powered by 
electricity generated through 
a chemical reaction between 
hydrogen stored in the tanks 
and oxygen in the air.

L a s t  w e e k ,  P r i m e 
Minister Yoshihide Suga said 

CHINA (China Daily/ANN) 
-- New forms of consumerism 
will inject strong impetus 
into forming the “dual-
circulation” development 
paradigm, and China should 
accelerate the development 
of new consumption based on 
new business forms during the 
14th Five-Year Plan (2021-
25) period, according to a 
senior economist.

Wang Wei, head of the 
Development Research 
Centre of the State Council’s 
Institute for Market Economy, 
said spurring new forms 
of consumption, such as 
online education and digital 
healthcare, will stimulate 
innovation. It will also 
create new development 
space for innovation and 
entrepreneurship, enhance 
the innovation ecosystem 
and give rise to industrial 
innovation. This will give 
steam to the endogenous 
driving forces of economic 
growth.

“China is shifting from 
high-speed growth to 
high-quality development, 
and consumption, as the 
‘stabiliser’ and ‘ballast 
stone’ of Chinese economy, 
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Entrepreneurs in Laos will 
learn to grow their businesses 
through in-company training 
under an agreement signed 
by the Vocational Education 
Development Institutes 
(VDEI)  and the  Dual 
Cooperative Training Service 
Centre (DCT SC). 

The VDEI, under the 
Ministry of Education and 
Sports, and the DCT SC, 
under the Lao National 
Chamber of Commerce 
and Industry (LNCCI), will 
cooperate for in-company 
t r a i n e r  d e v e l o p m e n t 
under the memorandum 

Stakeholders review implementation  
of procedures to start businesses,  

obtain operating licences

Officials after the MoU signing ceremony in Vientiane on Thursday. 

Vocational training institute to 
upgrade  abilities of companies

of Understanding (MOU) 
signed on Thursday in 
Vientiane. 

The signing ceremony 
was  a t t ended  by  t he 
Director General of VDEI, 
Dr Phouvieng Phoumilay, 
and the Secretary General 
of LNCCI, Mr Phouxay 
Thepphavong.

The cooperation will 
cover many sectors  to 
upgrade the abilities of 
entrepreneurs in Laos, 
including upgrading the 
competence of in-company 
trainers to meet Asean 
s t anda rds ,  e spec i a l l y 
through the implementation 
of Dual Cooperative Training 

(DCT).
The cooperation will also 

include regular exchanges of 
information and upgrading 
processes for in-company 
trainers, supporting DCT’s 
w o r k  a n d  o rg a n i s i n g 
training for in-company 
trainers. The two side will 
also cooperate for issuing 
certificates for in-company 
trainers who complete the 
course.

T h e  i n - c o m p a n y 
trainers will be able to help 
entrepreneurs develop the 
skills of their employees, 
grow their business capability, 
increase resilience and 
maximise growth potential.

is becoming increasingly 
important,” she said.

“What’s more important 
is that the rapid growth 
of consumption and its 
contribution to China’s 
economic  growth  a re 
mainly driven by upgrade 
and innovation, with new 
c o n s u m p t i o n  m o d e l s 
becoming an important 
driving force and growth 
points of the economic 
development.”

It is very important to 
nurture new consumption 
forms to accelerate the new 
development paradigm of 
the “dual-circulation” model, 
which takes the domestic 
market as the mainstay and 
allows domestic and foreign 
markets to boost each other, 
Wang said.

The communique of the 
Fifth Plenary Session of the 
19th Central Committee 
of the Communist Party of 
China, released in October, 
also said the country will 
integrate the strategies of 
expanding domestic demand 
and deepening supply-
side structural reforms to 
stimulate new demand 
through innovation-driven, 

high quality supplies.
National Bureau of 

S ta t i s t ics  da ta  shows 
that  China’s domestic 
consumption has continued 
to gather speed, further 
supporting economic growth.

Despite the negative 
impact of the pandemic, 
consumption in 2020 was 
the highest of recent years, 
accounting for 54.3 percent of 
national GDP, compared with 
an average consumption rate 
of 53.4 percent between 2011 
and 2019, according to the 
NBS. During the 14th Five-
Year Plan period, encouraging 
new consumption models 
is especially crucial to 
stimulating domestic market 
expansion, Wang said. 
She added that spurring 
new consumption forms 
wil l  improve people’s 
livelihoods, strengthen 
e c o n o m i c  r e s i l i e n c e , 
acce le ra te  the  swi tch 
t o  n e w  d e v e l o p m e n t 
momentum, contribute to 
market-oriented industrial 
upgrade and market entities 
expansion, as well as provide 
more business opportunities 
to foreign companies and help 
stabilise the world economy.

New forms of consumerism to 
boost nation’s economy

Toyota group beefs up development 
of fuel cell vehicle parts

in a speech in parliament that 
he wants electrified vehicles 
-- electric cars, hybrids, 
plug-in hybrids and fuel cell 
vehicles -- to make up 100 
percent of Japan’s new car 
sales by 2035.

The key factor for the 
new Mirai’s longer range 
is the third tank, which 
was developed by Toyoda 
Gosei Co., a Toyota group 
company manufacturing 
rubber and resin parts for 
vehicles.

Toyoda Gosei utilised 
its cutting-edge technology 
to develop the new tank by 
covering the inside with a 
unique resin material that 
can resist high pressures 
of about 70 megapascal to 
efficiently contain hydrogen 
fuel.

The chemical company 
bu i l t  a  new p l an t  t o 
mass-produce the tank in 
Inabe in central Japan’s 
Mie Prefecture, investing 
12 billion yen (US$115 
million).

“ W e  c o u l d  n o t 
manufacture the new Mirai 
model without the tanks 
(produced at the plant),” 
Yoshikazu Tanaka, the 
Toyota chief engineer in 
charge of developing the 

FCV, said at a ceremony 
in the factory in early 
December.

“In the future, we would 
like to have our products 
used for other cars including 
commercial  vehicles,” 
Toyoda Gosei President 
Toru Koyama told reporters.

Aichi Steel Corp., a 
Toyota affiliate that makes 
steel products for auto 
parts, said it has developed 
a special stainless steel that 
can withstand high-pressure 
hydrogen as a material for 
Mirai components, such 
as hydrogen receptacles, 
without using costly rare 
metals.

Toyota Industries Corp., 
which currently makes 
auto parts and assembles 
Toyota’s RAV4 sport utility 
vehicles, has launched a new 
air compressor to effectively 
deliver air including oxygen 
to the generator on the Mirai.

Denso Corp., a Toyota 
group company and one of 
the world’s largest auto parts 
suppliers, manufactures 
high-quality silicon carbide 
power semiconductors 
for the Mirai FCV in a 
bid to reduce electricity 
consumption and improve 
vehicle fuel efficiency, the 
company said.

Mr Aphisid Sengsourivong chairs the meeting.

Mr Aphisid Sengsourivong, who chaired 
the meeting. 

With the support of the LCT Project, 
the Ministry of Industry and Commerce 
began streamlining procedures through two 
substantial projects under the Department 
of Enterprise Registration. This is being 
done under the supervision and assistance 
of JC&A. 

These major reforms to ease doing 
business include streamlining the process 
to register a business and obtain business 
operating licences under four clear 
principles – Enterprise Registration 
Certificates (ERCs), business licences 
that will be risk-based and issued by line 
ministries, ICTs should be the backbone 
for managing the relationship between 
businesses and public administration, and 
better regulators to continue reforming 
and easing the process the start and run 
businesses.


